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HISTORICALLOOK AT ANNUAL

LBK SFR PERMITS
2022 1,877 PERMITS
202] 2,181 PERMITS 149% DECREASE

50 YRAVG 896 PERMITS 110% ABOVE
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LBK SFR
PERMITS

VALUE
COMPARISON

PERMIT VALUE

$0-100,000
$100,001-150,000
$150,001-200,000
$200,001-250,000
$250,001-300,000
$300,001-400,000
OVER $400,000
TOTALS

2020

119
487
421
285
180
126
88
1,706

2021

138
182
682
521
269
250
147
2,189

2022

183
150
563
425
167
208
181
1,877

SOURCE: CITY OF LUBBOCK
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SOURCE: CITY OF LUBBOCK
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LBK SFR
PERMITS
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UNSOLD LBK SFR INVENTORY AS OF 12/31/22

Total Permits

Cost Range Completed "SPEC" Inventory Under Construction Inventory Total Unsold Inventory

12/31/21  12/31/22 % Change

12/31/20 12/31/21 12/31/22 % Change [12/31/20 12/31/21 12/31/22 % Change|12/31/20 12/31/21 12/31/22 % Change

138 183 33%

182 150 -18%

682 563 -17%

521 425 -18%

269 167 -38%

250 208 -17%

147 181 23%

2,189 1,877 -14%

TOTALS

SOURCE: CITY OF LUBBOCK, LUBBOCK LAND COMPANY



COMPLETED SPEC INVENTORY
BY SUBDIVISION AND PERMIT VALUE

AS OF 12/31/22

Subdivision
Escondido
Burgamy Park
Uptown West
Stonewood Estates
Everest Heights
Hatton Place
Kelsey Park
Abbey Glen
Stratford Pointe
Viridian
Fountain Hills
The Ridge
Others
TOTALS

SOURCE: CITY OF LUBBOCK, LUBBOCK LAND COMPANY




SOURCE: CITY OF LUBBOCK, LUBBOCK LAND COMPANY
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SOURCE: CITY OF LUBBOCK
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West End

Place
PERMITS :

T P Bell Farms
Upland Crossing

Cypress Grove

SUBDIVISION Burgamy Pork
Wolfforth Escondido

19th & Mackey
Everest Heights
One Ford
Hatton Place
Uptown West
Abbey Glen
Stratford Pointe




SOURCE: CITY OF LUBBOCK, LUBBOCK LAND COMPANY
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LBK SFR
PERMITS
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SFR PERMITS

WOLFFORTH
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SOURCE: LUBBOCK COUNTY
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SOURCE: CITY OF LUBBOCK, CITY OF WOLFFORTH, LUBBOCK COUNTY
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LBK SFR
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Lubbock New Home Permits —eo—Lubbock New Homes Closed Market

Decelerating?
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Sales exceed
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LBK MLS
REALTOR
CLOSINGS
NEW SFR

LUBBOCK MSA

NEW
SFR CLOSED

1,440
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1,812

REALTOR
CLOSINGS
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SOURCE: LUBBOCK ASSOC. REALTORS
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SOURCE: LUBBOCK ASSOC. REALTORS
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INTEREST
RATE
FACTOR

SOURCE: LUBBOCK ASSOC. REALTORS

30 YEAR FIXED MORTGAGE - PRINCIPAL AND INTEREST PAYMENT

SALE%C’I/? “F INTEREST P& PAYMENT SYLSOINTL R
DOWI"\I RATE DIFFERENCE DIFFERENCE

3.1%
(DEC. 2021)

$ 1,368

71.4%

(OCT. 2022) $ 2,209 $ 10,092

6%

(TODAY) 3 1916

NOTE: DOES NOT INCLUDE TAXES, INSURANCE, ETC...



SOURCE: FREDDIE MAC
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U-Haul Growth States of 2022:

Texas, Florida Remain Top
Destinations for One-Way

Moves

Jan 03,2025, 07:05 ET

California and Illlinois continued to see the highest demand for outbound U-Haul trucks

U-HAU L]
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U -H Au f Your moving and storage resource.

Trailers & Towing U-Box® Containers Storage Boxes & Packing Supplies

Moving Labor

Hitches & Accessories Propane (o}

Rates for Lubbock, TX to Bakersfield, CA on 2/9/2023

15' Truck 1 Bedroom Home to 2 Bedroom Apt.

« Inside dimensions: 15'x 7'8" x 7'2" (LxWxH)
« Door opening: 7'3" x 6'5" (WxH)

« Deck height: 2'9" Length: 12'5"

o EZ-Load Ramp

Rates for Bakersfield, CA to Lubbock, TX on 2/9/2023

15' Truck 1 Bedroom Home to 2 Bedroom Apt.

« Inside dimensions: 15'x 7'8" x 7'2" (LxWxH)
« Door opening: 7'3" x 6'5" (WxH)

« Deck height: 2'9" Length: 12'5"

* EZ-Load Ramp

Frequently asked rental questions

$1,154.00

(] Tow my car

Frequently asked rental questions

$3,205.00

[:] Tow my car
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SOURCE: TAMU REAL ESTATE CENTER, US CENSUS BUREAU
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SOURCE: CITY OF LUBBOCK, LUBBOCK LAND COMPANY

Permit Value 2019 2020 2021 2022
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Year Occupancy % % Change

2010 92.3% 1.4%
2011 92.5% 0.2%
2012 91.5% -1.0%
LBK 2013 92.1% 0.6%
2014 93.8% 1.7%
APARTM ENT 2015 94.6% 0.8%
2016 93.1% -1.5%
OCCUPANCY
2018 88.1% 0.7%
2019 91.4% 3.3%
2020 91.6% 0.2%
2021 92.5% 0.9%
2022 90.5% -2.0%
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SALES TAX COLLECTIONS 2022

Austin

Ft. Worth

Amarillo

Lubbock

Midland

32.7%
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LBK MSA
YEAREND
MARKET
REPORT

RESIDENTIAL (NEW AND EXISTING)

CLOSED SALES

DAYS ON MARKET

MONTHS SUPPLY OF INVENTORY

TOTAL SALES VOLUME

SOURCE: LUBBOCK ASSOC. REALTORS

2022 VS 2021
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SOURCE: US CENSUS BUREAU

Homeownership Rates 50 Year Average 65.5%
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AT A GLANCE
LUBBOCK

VS.

U.S.

AS OF 12/31/22

Lubbock

-14%

2.9%

3.3%

12%

$242,000

53

SOURCE: CITY OF LUBBOCK, LUBBOCK LAND COMPANY, US CENSUS BUREAU, US BUREAU LABOR,
US DEPT OF HOUSING & URBAN DEVELOPMENT, TAMU REAL ESTATE CENTER

VsS.

Change in Annual SFR
Permits

Annual Job Growth 2.9%

Unemployment 3.5%

Change in Median Home

(o)
Sales Price L

Median Home Sales Price S454,900

Months Supply of New

Homes 20

Months Supply of Existing
Homes




CONCLUSIONS

2ND HIGHEST NUMBER OF SFR PERMITS

UNSOLD HOMES OVER $400K GREATEST EVER

COMPLETE SPEC PERMITS HIGHEST EVER; 194

UNDER CONSTRUCTION AND UNSOLD HOMES SLOWED, HOWEVER MAY NEED
TO SLOW EVEN MORE TO MATCH DEMAND

WOLFFORTH AND LUBBOCK COUNTY PERMITS AT ALL TIME HIGH
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LUBBOCKLANDCOMPANY.COM

LUBBOCK LAND COMPANY WARRANTS THAT THE INFORMATION IS BASED ON
COMPILATION AND ANALYSIS OF THE BEST SOURCES AVAILABLE AT ANY GIVEN TIME,
AND THAT ANY OPINIONS REFLECTED ARE SUBJECT TO CHANGE. ALTHOUGH THE DATA
FOUND HAS BEEN PRODUCED AND PROCESSED FROM SOURCES BELIEVED TO BE
RELIABLE, NO WARRANTY, EXPRESSED OR IMPLIED, IS MADE REGARDING ACCURACY,
ADEQUACY, COMPLETENESS, LEGALITY, RELIABILITY OR USEFULNESS OF ANY
INFORMATION.
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