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The downtown Lubbock skyline. A-J Media File Photo




SOURCE: CITY OF LUBBOCK (DUPLEX, TOWNHOME, MULTI-FAMILY PERMITS REMOVED)
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HISTORICAL LOOK AT ANNUAL SFR PERMITS

2021...2,189 permits
2020...1,706 permits
30 YR AVG...915 permits



SOURCE: CITY OF LUBBOCK, US CENSUS BUREAU
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SOURCE: CITY OF LUBBOCK, TAMU REAL ESTATE CENTER
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SOURCE: TAMU REAL ESTATE CENTER
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SOURCE: CITY OF LUBBOCK
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SOURCE: CITY OF LUBBOCK
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SOURCE: CITY OF LUBBOCK, DUPLEX =2 DWELLING UNITS
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SOURCE: CITY OF LUBBOCK
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SOURCE: CITY OF LUBBOCK
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UNSOLD INVENTORY AS OF 12/31/21

Completed "SPEC" Under Construction Total Unsold -
Total Permits

Permit Value
Inventory Inventory Inventory

12/31/20 | 12/31/21 |% Change §12/31/20 | 12/31/21 |% Changefj 12/31/20 | 12/31/21 |% Changef} 12/31/20 | 12/31/21 | % Change

$0-100K 1 0 2 2 138 16%

$100K-150K 11 0 45 45 182 -63%

$150K-200K 16 12 682 62%

$200K-250K 521 85%

$250K-300K 269 50%

$300K-400K 250 102%

OVER $400K 147 67%

TOTALS 2,189 28%

SOURCE: CITY OF LUBBOCK, LUBBOCK LAND COMPANY




COMPLETED “SPEC” INVENTORY BY SUBDIVISION AND PRICE RANGE AS OF 12/31/21

Unsold | $100K | $150K | $200K | $250K | $300K | $4000K | $400K
EscondidoRanch | 8 | | | 1+ | s | 2 | | |
UptownWest | 6 | | | 4 | 2 [ 0\ 0| |
BushlandSprings | 4 | | | 2 | 2 [ | | |
EstatesatVintage | 3 | | | 1+ | 2 [ 0 f 00| |
EastwickatKelseyPark | 2 | | | | | 2 | | |
HattonPlace | 2 | | | | & [ p 1 | |
UplandCrossing | 2 | | | | &+ | &+ | 0| |
VintageTownship | 2 | | | =2 | | | | |
BellFarms | 1+ | | 0 1 y 0 0y ] 0|
CooperHeights | '« | | | |} ¢« [ 0y ] 0|
DayEstates | 1+ | | o 0} 0 0} 1 | |
|MemphisGardens | ¢+ | | | o+ |} | 0y 0] 0|
StratfordPointe | 0+ | | | | 0 1 y 0| 00|
SundanceEstates | o+ | | | | 0 0} 1 | |
TheRidge | '+« | | | [ 0} 1 | |
ora,s | 3% | o | o | 12 | 14 | 6 [ 4 | |

[N [N [N =N (S [N 1SN [ ) [ NON [ O] [ O (V] IS
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SOURCE: CITY OF LUBBOCK, LUBBOCK LAND COMPANY



SOURCE: CITY OF LUBBOCK, LUBBOCK LAND COMPANY
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SFR
PERMIT VALUE
COMPARISON

SOURCE: CITY OF LUBBOCK

2020-2021
% Change

$0-100,000 16%
$100,001-150,000 -63%
$150,001-200,000 62%

$200,001-250,000 85%

$250,001-300,000 50%
$300,001-400,000 102%
OVER $400,000 67%

TOTALS 29%




PERMITS BY VALUE 2020 V5.
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SOURCE: CITY OF LUBBOCK
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SOURCE: LUBBOCK COUNTY
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SOURCE: CITY OF LUBBOCK, LUBBOCK LAND COMPANY
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SOURCE: CITY OF LUBBOCK, LUBBOCK LAND COMPANY
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SOURCE: CITY OF LUBBOCK, LUBBOCK LAND COMPANY, TAMU REAL ESTATE CENTER

o Lubbock (City) New Homes Months of Inventory

70 m Lubbock (LMA) Existing Homes Months of Inventory
MONTHS

6.0
SUPPLY

5.0
OF NEW AND %

EXISTING

INVENTORY
]

11 12 13 14 15 16 17 18 19 20 21




PERMITS
ISSUED

Vs.
HOMES
CLOSED

2,000

1,600

1,200

800

400

SOURCE: CITY OF LUBBOCK, LUBBOCK LAND COMPANY

e Lubbock New Home Permits =e=| ubbock New Homes Closed

Market Decelerating:

Sales exceeds Permits

Market Exuberance:
Permits exceeds sales

Market Recovery:
Permits exceeds sales

06 0O/ 08 09 10 11 12 13 14 15 16 17 18 19 20 21



SOURCE: TAMU REAL ESTATE CENTER, CENSUS BUREAU
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SOURCE: TAMU REAL ESTATE CENTER, MSA
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SOURCE: LUBBOCK ASSOCIATION OF REALTORS, LUBBOCK MSA

2021 VS.
2020

I_UBBOCK New Listings 1%

MSA Home Sales 11%
Under Contract 10%

YEAR END

Days on Market 57 -14%

MARKET Months Supply of 0.9 _43%,

Inventory
REPD RT Average Sold Price $252,667 15%

Total Sales Volume $1.35B 22%




SOURCE: ALN APARTMENT DATA, CONVENTIONAL RENTAL PROPERTIES
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AT A GLANGE
LUBBOCK
Vs.

U.s.
AS OF 12/31/21

SOURCE: CITY OF LUBBOCK, LLC, CENSUS BUREAU, US BUREAU LABOR STATS, TAMU REAL ESTATE CENTER
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CONGLUSIONS

® (reatest # of SFR permits in history of Lubbock.

® Jyear permit increase greater than comparable cities in
Texas. 94% increase, next closest 52%.

® First time in 5 years Frenship ISD leads permit activity for
school districts.

® lubbock median home prices rise 12%.

® 10-year trend continues of increasing permits in Lubbock.
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FOR MORE INFORMATION, VISIT:
LUBBOCKLANDCOMPANY.COM

LUBBOCK LAND COMPANY WARRANTS THAT THE INFORMATION IS BASED ON COMPILATION AND ANALYSIS OF THE BEST SOURCES
AVAILABLE AT ANY GIVEN TIME, AND THAT ANY OPINIONS REFLECTED ARE SUBJECT TO CHANGE. ALTHOUGH THE DATA FOUND
HAS BEEN PRODUCED AND PROCESSED FROM SOURCES BELIEVED TO BE RELIABLE, NO WARRANTY, EXPRESSED OR IMPLIED, IS
MADE REGARDING ACCURACY, ADEQUACY, COMPLETENESS, LEGALITY, RELIABILITY OR USEFULNESS OF ANY INFORMATION.




